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10th Decile Traditional Value - Historical Growth median NTMPE Spread LT Median Post-GFC Current

The PE spread between Value and 
Growth has recovered about 
halfway from its recent low to its 
long term median
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IPOs by year closed

Closed Deals Total Transaction Value

Source: Evercore ISI Research as of 11/30/20   NTMPE: Next Twelve-Month P/E   GFC: Great Financial Crisis 

Source: S&P Capital IQ, US Issuers as of 12/31/2020 



    

 

 

Chart Source: “SPAC to the Future - Is It Diff This Time?”, Evercore ISI Research, Glenn Schorr, Eric Young, Kaimon Chung, John Dunn; December 16, 2020 
 



    

 

 



    

 

 



    

 

 

Equitable Holdings 4.7%

Morgan Stanley 4.6%

American International Group 4.6%

Advance Auto Parts 4.5%

CNH Industrial 4.3%

Ally Financial 4.3%

Wells Fargo 4.2%

Nucor 4.0%

Chevron 3.9%

AmerisourceBergen 3.9%



    

 

 


